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IN THE SUPREME COURT OF INDIAcrvrL AppELLATE JUnrsJicirorv
cIVIL AppEAL NO. 133O1 of 2O15

... Petitioner

.,. Respondent

IN THE MATTE&qE
5uDrata Bhattacha rya

Versus
Securities and Exchange Board of India
And

In the mattgr of ;

UVARCL"
.... Applicant

Objections of UVARCL
About UVARCL:
U'ARCL is an Asset Reconstrr.,r]?^a_oT?"nu, engaged in the business ofSecuritrzar:ion / Reconttir.iro'n-rr rinanciat asseiacguired rrom bant<s / FIs
i:!:!rH .:THi"J;"r'l"tj:in5sr eii )oiri. 'i, was_ incorporated on

3 : :J * J :f S i +tr :l ''?', ,*z [: r,.T,."Tf ,. TJ5,"J" i. ru: :,._U,,?,. o, ];
At the time of registration with RBI as Asset ReconJune, zolr, company,s ner worth w9s Rs. u .."i"rrTJf:LT i?[A ;,y_J;; i;il;:"ff"r1JiT;;J::. uno u,-on sr,oi,z_oigl n_ut worth of the ion.p.ny

!_vfn!L is promored amonqparticipation Lr^ o iiili orfl,. 
tlliil 

Slro?.*ssionars with equty
companies, viz, centrar BanI o]'incia, sunk Ji M"ul::..rrrrr:l1r?,.rrii:.i:?India, Bank or rndia, u;;;; uanr ;; l;;;;;,oil.io_uo Bank, Unitec rndiaInsurance company Limited ano 

^ationur 
rnr,lr.nie' company Limited.

U'ARCL is engaged in the business,o-f .rcQuiring non-performing assets from
pubric sector ban,ks, rinun.':Ji in"ri,rr,,on, uno-noiiried NBFcs iesorving the
assers acquired thereof *irii . ,..rorl*: ;i;1.g')"ouruo on rhe status and
merit of each case within the te*gat / reguratoiy trumework. UVARCL is
amongst the fastest_growinj nnc, *iti un"urr!a' lnou,. management of INRlSi.irl'ilT il'uon 

si" vta'ih iorg il t.r*.,";ii;.", worth rNR 6474.83
s e ve ra r o..u o u, l; :;['#. ll.,X' ;:,,Y"yfl? i 

j:: g*: 
^ :::,_o,. oa n te-.s witrr

Submissions: 
v, rLr csseo asset managernent.

(1) UVARCL had s-ubmitted its proposallo_r^arl properries with a commissionof 30/o vide its ro;-g,-tgo-0til [JJir_, ,org. rf,e-iame,rhins was reiteratedvide re*er dated 15th sepiirurr'zots afrei;il;;ittee had opened rhe,?.1:J:Jrl:.::'**"*'.Xr1 ,,l"ni,.. oui.o-i! i-d ,o,n. rhe copy o*he
The committee did not take note of 

,the_contents or t!.e refter, but even dici
not ''nention the existenie rr rr.i "u' 

1.,,u,. from uvnncr in its report.

€I:Fr_-___



N

The offer of tryo ARcs which_ have been recommended by the###';i'^Rltt"rrarrv or nnirr-, in urrri." ir no dirrerent than the

(2) The ARCs are not supposed l: .:gk: any pecuniary riabirity for sare ofproperties as has.been ampty-ciarified bt'iBl";nrre granting them tnepermission to participate in ir-i" ;jo.u,ss, oi se,ing the properties of pAcL.Any expenditure done ror ruirvirig^r* 
91" di.rig.ence of as many as a'out29'000 properties 

^?::-ur:griry 
'involve 

committ-ing 
, 
considerabre expenses

f'il: 
ti.uol"Tf;'ffiffi';? ii"# ro.u ourinii"',Err proposar or a, or most

pr-oposai submitied by rwo anc, {iH":: Jei'ffi,f::il;iJ,,i';oj[:f;j1H
3j!"'"'.t 

in essence riom tne euiriur proposars submitted by 5 ARCs and sBI

To exctude UVARCL, and indeed .jl,::$ql,.ulrol from the process underiffi ;;i'.:n",J :ru;l::ff;;';;;;; iainst pubric noti.u is unrair and viorates

3) proposars for sare of properties are worth Rs 2004,68 crores by two ARCswhich have been recommendec by^:;Tfr;a""; -*, 
,, r\z.34..roi., by

prudent and Rs B??:j1 ;;;;;;; 
Sg,l. il;.;;;po_ru1, are mere a sma,percentage of the to-tar varue-ieatiruote from uo6ri'jg,oo0 properties. Evenif-a modest figure of Rs zo,oo,i.r"res is taken ;;u" totar rearizabre varueor these properties, then it consiitut.i . ',.,,.,"* 

uior, !00/o of the totalrearizabre varue, defeating ,r.'. *r.',"r",.p^r110ru oi.oping in ARCs and otherspecialized agencies fo.,-.fiini oi ,f..ruru properties. irVitn tf,i. small amounror realization, investors wiil rnJrirvie teft high and dry.

[i],li:" ?iiiffil,ffi?;';i"il$J:,:'j,:i:1 praced on website ca|rins ror

' l!rli,,5"J;;:, ?y:','LJ":mprehension hory someone can siveto b e * o ri[.I.u 
" 
l, *1" #?*u" 1r_:l?rt .?,s, g 0 0 p_.o p 

".ti"! ""rli, u,uo

i I I I :,,, ll,# "J. [: : ?"',' : ; :",:T .*[; "|;i: a nlt: t" #.;l
ii' if these are d.efinite bids, it cannot be cared 

!rrougr a singre page

L;.*;ilHIH,:il::, q rrave Li', -.0 conditions, Earnest

if .,#:ii:,11x jrtiliH,::::"ff [iL:i]T;n"i.Ti1[T[?
iii' cailing bids both directy and through ARcs intro.duces comprexityin evaruation 

,a.s can be uuun ,uun rn the committee report in itsevaluation, 
-1li:,1 is uerv-'J:.llrr'lq' ;;j,.,"#-,runrparent. rr has::ilff.lJ:, reje*ions or arr o*,e* uloJui, .i..pt rwo ARCs by tne

these t*"-i sd if someone,€o,u-r by p.u.ircloirjty or the bids of{KLS arso/ these also lack i. ;rt;;;ircrry and conviction,iv' with such a kind of pubric notice and timeframe, gny biooing entity
1il' ;'l :' i ffi i'."ffi i" i il"Ti; i i\[ n"1 ei ;; i d#'.: 

",commitment, which has ;;"; ;";:' u?,,o*..pricg_ _without any
p ro pe rries, ri rr.r.,'.,..r. ;:ilrr1:T_rol, Hr.*:;:r::;r;U:



committee, then it can be done for most of the properties in given
time by other ARCs also, But that could not have been the intent ofthe public Notice of dated 23,08.2019,

v. The purpose of involving in ARCs and other specialized agencies
was to dispose of all or. most of the properties. As per- public
notice, investors could bid for minimum Rs 1,000 crores but ARCs
should have submitted bids for all or most of the properties lalling
bids from various investors with minimum of nsiOOb crores from
each investor, (cl. 5 - The proposal should be for properties in oneor more zone aggregating in varue not ress than Rs. 1000 crores.)

vi. The impracticability of guidelines gets comes to the fore by the factthat out of 5 ARCs + sBi cap, no other ARC has put forth pioposat
except these two,

Objections as to selection of prudent ARC:

1" Prudettt ARC in letter dt 25.9.2019 has stated that prudent ARC timited isacting as a facilitator and/or Service Provider only to undertake the work relatingto sale of Properties of PACL limited on behalf of the'Justice (Retd) RM Lodhacommittee (in the matter of PACL limited) and would not inviieiny p..rniaryliability in the Drocess.

2' Prudent had made offer of even waiving its commission of 0.5olo which it hadproposed, then on what basis and interest it is acting is not clear. There cannotbe joint venture for buying and selling of properties by an ARC as per SARFAESIunder which ARC are registered for the purpose of proiiteering. Actinj of prudent
as facilitator without any commission_seems highly doubtful and, therefore, trueintent and picture is not given to the committeJor Hon'ble court.

3' Since Prudent is waiving commission of even O.5olo which it proposed, andacting as facilitator, there seems to separate agreement/ joint venture betweenPrudent ARC and Telecare, which is not permiisible and against RBI guideline.it's not coming with clean hands and probably the committee has not examinedthis aspect at all and has in haste recommended it.

4' Since Prudent ARC cannot take any pecuniary liability and, therefore, its networth cannot be added to TELECARE for purpose of being shorgisted as investoramongst 3 companies. Telecare Network India Privateo.Limited is a private
incorporated on 8'4.2003 and is classified as Non-govt company invoived inTelecommunications (Production of radio and television programmes) uno notreal estate,

5' The PAT and share capital + Reserve & surplus (Networth) of prudent ARC are
l,t 0:21crores (22 Lakhs only) and Rs 119.05 crores respectively for 2018-19.The PAT and share capital +Reserve & surplus (Net worth) of the Telecare, theinvestor on whose behalf bid is being made, aie Rs 0,57 crores and Rs 92.9gcrores for 2077-18 respectively' It appears that Telecare hai noipiupured itsaccount after 2017-18 or has not preferred to submit the same, instead theyhave submitted cA certificate, whose authenticity can be judged by the Hon,blecourt in such a situation.

It is preposterous to bid for Rs 1112,34 crores for properties of PACL by Telecarewith its PAT and Net Worth and it be recommended by the committee. The bidamount is 100s of times more than the investor's PAT and several times morethan its Net Worth,



Further as an ARC, uvARCL has far better standing than prudent ARC.

Thirdly' it has not disclosed its investor and its financial strength without which itis not possible for anyone to assess the viability of the bid. in essence, it is aproposal of selling the properties on commission basis on best uiiort basis, likeearlier proposals irom five other nnC, and SBI Cap.

As far as ARCIL
crores bid as final
Crores,

Secondly, it is not a

Date : 13, 12. ZOT7
Place: Delhi

rs concerned, firstly, it
allocation deem fit by

firm bid.

does not meet the limit of Rs. 1,OOOthe committee is only for ns g9Z.S+

ADVOCATE FOR "I}[:Xi?



IN THE SUPREME COURT OF INDIA

CIVIL APPELLATE JURISDICTION

CIVIL AppEAL NO. 133O1 of 2o15

... Petitioner

... Respondent

63 years, R/o L-69,

solemn affirmation

1' That I am the chief operating officer of the appricant company in

?h.. 
e above noted case and as such I am fuily conversant with the.--ru \\-

\V A 
-!_

iff ,*ffirtt 
and circumstances of the case and dury competent to swear

Il i I Aurocare
ii * 1 Reg. rfo. r\ozs1 r+
\\ \r:ntn D7 lnA,tn1l^

affirm the present affidavit.

WtIhavereadandunderstoodthecontentsofParg$Na'and
pages I tc0- of the accompanying objections u, o!,#".' , ,,,- ,^

a 
'' "'"-{*:o'----1;1;- Le

, ' c) The objections has been drafted by my .).o?s6i,ut'my
instructions and I admit the contents thereof as true and correct
to my knowledge and belref.

IN THE MATTER OF:

Subrata Bhattacharya

Versus

Securities and Exchange Board of India

And

In the matter of :

UVARCL.
.... Applicant

AFFIDAVIT

I, N.K.Mittal, S/o Shri K.N. Aggarwal , Aged about

Sarita Vihar, New Delhi_110076 do hereby state on

as under :



That the Annexures filed with

copies of the originals.

V
are true and correct

^'|]J-|-\
et-" v r-''/
DEPONENT

the objections

VERIFICATION:

Verified at New

contents of the

and belief. No

therefrom.

Delhi on this _Yq day of Decembe r 2019 that the
above affidavit ard trre and correct to my knowledge
part of it is farse and nothing has been conceared

n
lLL..,v

Ct-' .n--
DEPONENT

/1
.,,t=Stru

Noiary (uofic, oetni
(As Ptu@]gd)

- -- r -i\. ,,"1 '" i"1/r-'\
;.:.-- -.J.1y..\.

r ..' , ttt^tt
, ' : ,'. t: ,r,l\J\';.r..'.\'. ' I,'\

I , ,\dvo,:alei \l
I !l i itlci flrr. irrrli;lt J " li
. ,!ifit)^;;'rh )''!\I
,\ ""- :";,'rtL '-). ...: -',1,t .'l'- -- .''.'..1"

..7

)%\ \1\q
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UV Asset Reconsrrucrion Company Limited
'tartortrV Nf" Adto ft .hl.'

l"od Offio .70,t Derpol, 8e,itdrng, 92, Nrtw flocr, htrw DrFi.r"d" .i'i .Tr.iliiiTt. iffirte I B. Fc* or | {05cr62{ f e lili]l*ceornort.corn lwrbsr*: raar'v'oodrotn
CIll (Coeorut! ldontifl Nurnbcrl : U 7( 900Du007ptr: I 6 73?9

UVARCLAm&1Wqro&536 16 Mnfch,1019

To
NodEl Officer cum sesetrry
]urHce, [Retd.] RM. Lodha Consrlttoe (ln the mrtter of PACL Ltd")
$EBI Bhrver!
EKQ Plot No. C G.\ CrBlock
Bandra - Kurla Conpler; Bandn (Eut),
l"{umbat - {00051

Reepected Slr,

'fhis is in reference to your letter No. lRll[LClPACL/4145/6345/28/2079 dated 11.03.2019
inviting Expression of Inberest pOI) for the sale of properties of PACL Ltd.

2. With eminent personalities on the board and experienced managernent team in the fieid
of stressed assets management, UVARCL is amongst the fasbest gro*'ing ARG with an
Asset Under Managemelt of INR 1140 Crores (lndian Rupees One Thoruand One Hundred
and liorty Crores onJy) as on September 2018 in respect of loans worth INR 2133 Crores
(lndian Rupees l'wo Thousand One Hundred and Thirty Tluee Crores onl1,.

3. \1'e are pleased hc submit our Expression of Intercst (EOI) for the sale of properties
clarrtying thc points as per above rcferred letter, wfuch are as follows:

5.

No.
Points mentioned in lefter for
oeekins clarification

Point - Wise Response

4 (a) lVhether the EOI is for
faci.litrting sale of properties in
all zones or in particular z.ones

or in combinahion thereof.

The submission of Eol i@
proSterties in all zones.

a (b) j1he prclccss (step . wise) that
lrlould be adopted for the sale

I of properties

vrEy - vtll'c rfgcggs:

(i) 
. 
Categorization of properties based onmarketability and iis location

(ii) Valuation of properties

(iii) Fixation of Reserve price antl terms of Sale inconsuJbation with conunittec / *i 
"rr.r", 

O"ayauthorized for the purpose.

tttl 
nd pubticiw

Co"p. Offico r I 3Cr/l 30{A,

Scanned by Camscanne



{
rl'

,tl

r ilr

{ (,1)

tr", r...jr il t *d;i.lG .lr"rgr,tl
for ftrc'ilitnting tlre sllq. of
lln)l"t{.rttcti

I trc unlc ;x.riod within r,r,luclr
such lacilitolion of sala *,rruttl
k'r:ornnk'ted

thrcugh other platforms indicating Prof/erty
dt'.scriptiory ncrc€ssaly dgt'ils and Reserve l'rice-

(v) * Calling scaled bids / for participation in e-

nuclion as drcided by'the committee

(vi) Award lebter to the highest bidder unds
intinration to the Courmitter.

(vii) Opnning of an Escrow Account with the

committree where the buyers n'ould be required o
dcposit entire sale proceeds.

(viii) Deposit of sale consideration by the higlrest
bidder.

(ix) 'Ihe Escrow Bank will send intimaHon to t}rc
Committee of receipt of oale consideration

(*) ARC will submit an accaunt of e.xperrses
incuncd with respc'ct to sale of each propertl/ bo 8re
commlbtee. Such expenscs will be tlrst paid out of
the Escmw Accounl The Conr:nittee approves the
expenscs and send intimation to Erro',v Bank to
make payment

(xi) Out of the balance amounL 9g% rvill get
transfened to the Bank sccount of thc Corrunifee
and 2% will get barrsferred to ARC

(xii) Exeartion of the Sale Deed and hantling over
the title decds to thc successful biddr.r.

(xiii ) lv{aintencnct' of all recorcls

(xn,) Iingagr'ntcnt of local agents, iI rcquir"t for

_
| ()r provrctng Urc services as Resolution Agent for
s.rlc of properties of pACl. t.rri. UVnlf€f 

"tff I
r'h:rrn,r F'.*:-^l f-- /,L ^^,, 

- - - icnarg0 nominal fee (} 2% of Net I{talizations {Sale
ft,*,.:lr. h.s.s expenses incurrtd). 'l'hc fee quoted is

I :ffr.rrts n,itf 
-tx-ril&. tm

c:arlit'st within 3 ye.rrs.

Scanned bl,CarnScann



o* VJe propos€ to call the sealed bids for each zone at one place. However, in case, the
r Cornmittre advise/zuggest that the sealed bids are called at d.iFferent locations then we may

be r;crrnitted to use the offices of PACLltd.

,;i. "','ie wo,:ld like io sbate that W Asset Reconstruction Company Limited (LVARCL)

i sor:cializes in resolution of skessed assets, including selling of assets and properties with the

\ aini of maximjzing tire value of these assets, We-uss*Jyou, utiliaing our exSxrtise and
i txpei*ce, WARCL will realiz.e the value of PACL properties at the earliest,

i \Ve ltdl be pleased to provide any further inforsration/clarification in this legarcl'

'i3-alikingyota
'r Y$tit Farthf{rllv

Scanrred b1 CarnScanrr



U v AItCrA0r e -zq/rAcr &We
Aug.rtrt t2,avtg

l.il:,*"*_-, Off iccr Cu rn S ccrclaw.
t::li:: (r\ctd.) tt-nn. r.,,rriido#ij,,"o 

,*,

i[id[Ii"t'ilil[il;;ffi*d:i'il1X,",;:'*terorPACLLtd).
nilillHtconipi*a-
Munrbal * 4($051

llcf,r Ytrur lcrrcrNo. Il{Ir&qn4eV.iKD/cF& esshtu2J4{h,mrdated Auguet WtailrgsubJoch Fxpreasron of Int*cgt (EOt) for the 6are oi propertica of FACI
Dcqr Siy'Mrdam".

IT:: in rcfercncc b your.above nsnHo:(or thc a'la 
"r 

pio1r,ruis ,:f pAC-Lltd"'r-I1Qd letter inviting Bxprcssron of Interest (Eol)

:'"'::i'$if :i.lH:xi:tr$:nHrils.nrsd,rnanagemenrreamrn'rerierd
Asset Undet Monoro.in*;.:::::t T Smongst the fastes,i1,nuu.,,ri?.,"ffi 

Hfr :i,^ilff Iilffi "'-ryiNi?{'ril;'E:::ril,s.1,*fr .-T.Hti:
3. We ue ptoased *^l*_s!turXxprcrsian of Interest (EOD Iprop*ties tn a tr.ruprrent rnanner riuil'rog tire procass.nr* ii,llfhting thc sale of

l" lrroceaef)cscrlpflon

iilfffitr;Tr'lii"*i:,,i''1,:;lllt'f,;g',:'rs, basrs rhe procass deseriprio' is

s.
No.

ProccG

fi;Trw;o

Dcccffi
tFr 

-

rune pertdd
(in daya) 

.n*

l.CollaUon of dau
weldte"anu' t""tll''l:l cosunithc's
unllqx.; -oruation 0f eamc as

6^ r --.-
ou d,ays to g0

Days

(For firet Broup
Dt prqperties)

Prgo !, of 6
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. Eia:nination aI title I additional,
docUgrenb

." Objectioru /diqpuqs; 1r raised &
scntinuing

S.:ft* any lcrown encumbrances fIitblitv
Whether arry titigltion / 6uib are
pending agairut any prope.fy(ies)

a) Residcrtial /commercial /
Agricuitual

I€.Lleliold / &eehold,

prope*y(ies)
Within MC Li$rib/ Naar to
city or town etc

Area &BuLt up spa;(rJ any)

.-rurclulse l,rice & Date of purdrase

Valuation
pr.ocess as also
the procees of
eefting reeerve
price

Yalg?tion.biscessj

Howe?er, dre

due dtrigence

for alt tlre

properties shall
be couple@d in
apgroxirrratefy

24 months.

lt iS elcpected

th4t sale of
properties shall
sbart ajter 3

labntlis and

Fiist Valuation
wi!!\in 45 d.a1,s.

Therealter it
shall be

continued till g0

months.

. Asce*ahing pruihase price of the
profetty(ies)

. Valuation of properties will be done by
independent valuers afte r cond.uc,ting thesib visit, ,in 

.case the v;ilue of" Au
ProPerf(ies) is more fta'' Rs. B Cr.,valuation from 2 Valuers shall be
obb.ined The Valuer shall be aAviseO to
8ve Market Value, ftgnlizalts'Value,
Disbess 6ale Value and Cfuc\e nul of
each property.

r Assessloeflt will be.done regarding sale

:l*',ry p(o-perry in near-by areas arut
Tsess 6re yaluadon from 

"rrlo-" oU.ru,factoru

Page ? of 5

. Basedon the valuatiorrs Lnd other factors,

$$:***,::f,P;to?niii*u

Scanned by CamScanne



W

h,fdthoailo$
ef qde
{ndqdang
n:uketing

tis
going proccss

tYluch witl be
continri€d

tluoughout for
1.000 days (i.e.

about / less

than 33 nontl,s)
after

clg\p[stien of
fust phase of
dur.diligencA

CarnScanrr

. Thc crrcle ra6 quoted by valuers shall
checked by company's

fo)53T fr-om rocar "",iil1';;#vqealer$etc

@,\.'n the Basis of due tlii;gence .an6

lrkeAbilitf of the properry(ies), ressrve
gnce will be fixed_

The following poinb shall be consid.ered. _

!i). Jru" ornropertv(ies)
tul L,efal igsues, if anv

F) Fo* of pr.operqv(ies)
(iv) Market Value/ "tiealizable 

Value/
, Distiess Valut/'Circlu A"*--- 

' uqu/

1:J, Hy*y.-4 Known Liabirity., if any

Keepihg inVjew, the heterbgeneity & multi-
Pftw of propgrties in te.iuls of size, vdue,
ddss, type dh. diffdrentihted ai2proach for
sale and nu:keting rr.ill be r.rr.d fo, th*.u
properties, However, broadly ttre follorvtng
Process based on merit of each
Property/group .of properties rvill be
foilowed.

r' l\blication and promotion ofproperdes
n, 

lA*Ufyirg of trospective Customer5
{ loUowt}uoughr' Creation of .iitemat web$ite for sale

of prope$ies.( 
illYJ ttuough vuipus properry

t 
mlffg offices in vartorrs

Psgs s of 5
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v

{ Eltploring thE contacts of UV
Netwprk

/ .Locd Real Estate Agents / properfy
dcalcrs

'/ Property Invishnint Advisors /
Managers

r' Exploring .dre possibllity $rith
State/Cen['al Govr/Loca1 bod,ies
develoffrs ior tlie ,deVelopment Of,
6ome prQperties .for creating.
co mmerci al/ /esiden tial/indr:s hial
hubq in corubnbhCe udth privabe
d.'eveio;xrs- it It fib inU our sale
nrehibs and approved/agreed by the
cour:rtittee.
S&UaV leefleb, hoar.dings prc.

Wherever required,
Using local electonic, media
lssuance of saie notice in? rrewspapei

1n$udrng vernacular lalguage ' 
';1 --

lntet-se bidd.ing rvherever req uired
Closing the deal
Rcalization of procecd,s
Deposlting proceeds. in Escrow
Accohnt

{ In case of receJpt of bid. equivalent or
above thc reservi pricc.tlre same urill
bc coruidcrcd,cvcn iI it is a singJe bidThe above procees r*dl bc a.ris"iq to

cncompass all the fou p,e of Marketing lc,
koduct, Prlce, Irr.omoUon and, plsce.

{D eryi* of arr Esqow,{rcount r+,ith thccomrrittoe whcre ttu *t. ,rfr'prLuC"will b€ depoeitcd

(Li) ThsXssew.Bank rrriU ocnd,lntinroHon tothe C-osrs.rinee of ;_til';;" **orsideration

(lv) Out of the eruire uale proceodr depoolted,

{

Port
Actlvitlee

Srle

Scanned by CamSca



1^r. uvqralltirneperiod.involvedin

fi. r\ct^ 
' --vx'stvu,veo rn &re prrcess'3.6 uronths.

u

tt' offered,Itateofreg_3s 
orry"n'o-*_ ::.. + ,! 

''v+tur'r'Ltlls'

4. sirae as per 
";';:", 

. _:'ofpropertiesscird(inclusiveof arlexpensus).
s''ib*ittlng rilJ;H:f"IH.l1T:" no rormar or pa.ra$eters 

a:u1 )'ou-r letier ctared Ar" 
", 

ff;*tzuid peral,,r.*" * ".JUlJ"Tt 
Siven for

; +Xf ** T:,til;;;:' i"rv""r *H'iltr H tiln.ln*
obiecriverv. :h can ra*l**;'fi Hmf'l:' ,*o"*" n or r,rocess

5. we would Iike tn rFqFr.pi__r ?RD 

EoIs comPrehensivery 
and

r:*dj:*#:lx':'F:s tr1 Re corubu c'[i on

r;*#,#ffia{gm:x,lry ;Ll

r,r*. yu be preased to rn",-t.r^ 
lue of nottltiffirxTH:

ffiffi.'ffif' ?'#*hru.ffi; f."ffil*i*ff iruu.ffi :?il'
Youfig Sincerely

iHaei
Director

::i/,yeclrtion oF the Saie Deed and handingt ver ths title deeds to the successful bidder.
(vO }i1ajntenil{e 

of all records
(vrii) Engag@rent 

otro' t orpi.,ftl1i'.ffiff agents, i-Freguired

f'age $ of S

lvlfchn)
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\E
i*.*V &;gset Recnnstruction Ccm.$fgtst*rg 

Hrau gui to Hs€frfi"
ii.+;J. $iiic.r :704 Doemli l:tj1y:p,Nehru plocc. New Dolht-l l@19 

ry*tu-ffi--r

l;1.',;J."*t,l;'lffili'-|i , #ffigH#,Ti;H-"?";rcr@sm.:ir c,rm i!.,ec,.i,e: vn ,ru,c'j .::

,',,' 
.,:, [({ "1o41{}'! 9_2q,?ACI /ug211

. , i,,i,till;-i C,i:,rcel Cusr $ccreta:t,,
,,::r:;* {l?,i:trt.} R-M" t-rid}y Cunr-Jtittec {irr the nntter of lrACL X.,tri},li c i: u r; L i*s ;licr,,i'L;reitange 

F3 oard ut nd.i,i-iS Xll i1,i.js,i i'*o. {:4-& G Block, \

;"1,t ::,:lsalturia Celmp1er,
t)r::.1r,r liast,
1.i i i :'li.i;r i -. q{A{J.itT.

pany Limirec

$eptemtr*r 16, ?illg

::.i.i;ii.t."'i: [:.rl.c;ii ic be p,:-rt c]f selling lrr*ccs:i fcr sale of prcperties of F;\Cx_

. ; q'11- iii1;, i,;l i:,ti,ti1r,

' ' '' i:ii j Li'rr'r t;r;';i!sr-ecf attenciing tlre rirceting organized by you l'ith Ap,G, rrro'crry con.slr:lt;rr;' r i' ' r:tiii:{'' n:'n lr!'0ti'2019 afler t^r*-ho.i sl itrmiited our latest iot ro, facilitating thc sale of Jrrop,:rt]i ;"l'('li"' virii: t;irr'lctter No uvAltcll2clg-'c/rrAcL/av25clar,ed Ar.rgr,rst 12, ?.0j.9

lr,

,',,,,',,,,,,o,ij;ifij:H::J::',4':|:::",1r^ lLtll'":- to*', *u",t roo, inJ,,oi,,i through AR
:''\:;'ii i'i:ii'it)Lai !or salc of nroperties oltPACL have bcen cailcd for, including through A3(
,::::j::: j.:':.?.;:-ll]':-ct on tlie rvebsitc of sIiBI also. I. respecr or ttris nc,rice v,,.e rvr:uld tiii.;:"iil1r 1.;1;111, l1 :c foliOwing:

llll,t,:I^T:t":j l::i:t:cs oil thr: r,r'ebsirc, it is seen r.irar rtl:r* is truge 
'lri;rtiir-r iiL ,lii

;;:':,;::i::,:1 t,:.':",:i:: .lh:,,::h'.,,or p,olo,t;;' ;;;;;' ;';' "';";'i;;':' ;i;;.,,'
,11::::"ll'.:'1,:::',:;:it:f:' 

Nahralrl', iti",'tulu to, ti,,lno p'"5*',i-' ;; ;ik6 ;;';- ,
a,11" ;'; ll. :):::::li : i ::1I :"'*':*. r,* y11igr*,.; il ;;; ;*i;;ffi ffi i* ;,';:, ;
,1,'. 

n;; ;,tu1',.,1tj1 liso who arei irrfr:rc:;tcd in big tu*i pur."ir,;;;;.;;.;;;r';il;;;;i;,;ri..:,-r_:r I ----- L,LrrqI Ji:llutllJllt:l

ii,lill",.' :l:l:']^1,.::1']",1:f.tf,,n: n''oposal for sinalt'atue proJurtics a*, *ccerp,tcci rrt,,.,, ,,.
i;::]':l;.:i:1,:.t,:,u:".ot dc,rtiir1,, ,,vit^ trugc t,,.,*. I,urJior;;l,;ilJ**;;i,;;; ,,;u;;,,Il,r'.r: ,ai'riiti.', r.,".. lc:t,i !trliorlrrrl r,..,ulc{ hcl1,;

';irt iiuill pt:.rcr r;rs.-'1>ro1>osar, i.allrc,rn;ry bc kepi a:i lts r00 crorc$ irr.stca4 *f ils{r:.:}r'i'1i ii-,t ir11 '1r,-1'11t:S .r;r!rii.i1 r.Ore tilart IiS 10 Cr.r,l r:S

L:,

\Vhen ihe
tilern tt'r siil
Lrul'r]|l; r:r'tl,

:;, irl r.,.i:cii.r io ilri<iru:;s lhcsr,t issuc,s. foliort,ing i.s prop6sgfl for tlre cgru;id.cratiori o1,

Tire lrotic,,r appears to have solne irrhcrr;nl (:olltradiction on account of: a)triir,'rll's c;r;r subruit tl're-bicls clircctry, tlrr:n thcie nray b., rittre i.ncc'tiv*: f*rit Liuouglr ARCs arrd b) Nu*iber or nnc, nray approacr^r trrc si:me b*1!:l<;rr{l:ct of i rrtercst ;rncl conir"r siorr..

i" j fi)I(]siils cxc:t:1>t fronr (,,ovr:r'nnrc-'nt cntities shoulcl lr subrniltt:il tlu^Ough AIt{js,
;'.'(-::llj1i::ct,;lrtjtie1 

anti.har.,e nccessary sici[ sc,,.s in ti,,is r.egar,J, irrr -.^,"irict.i,.ir,:
lr,1ri ;;;'t'rt-itit'ii tlrtrlr [o i:iri.lut.t.riir lhis aciivit],..1.ir..: ,ri[lr. ]s ,r,iil lli:.i;., iir i..{iil-!\:1i:rrr ,

"ili6.ri'-rt,f Lirrriirol>rx"ris;in,:l sirbnrittiicprcrposa! rrthi:.,rrr,,r,,ir.,. lt,*,;;il.,i;
r'"dY"F:-'



t?

o,'f,;nillitlrr{f fcel that propc.rsals from Gpvermnent entities ateo rhould bc st
i,:',rciuglr. AI{C} to get ti're benefit of ARCs experience, th*r't tl",e cornrnitt"t roul
:icr,:01'd iltgly.

As thc siumber of AR(i havc already subn'Littcd r$eir iiills ':r tr:r1.1irr

commiltee lettcr datecl l2ih April 2019 and 07th Ar"rgust ?019, rnrork oi st
proposal frorn bulk buyers a:rd others may be distributed arncngst the AllC rl'it.r ,fit
ei.igii:le ts per the tcnns arrrl conditicns laid dorvn in corrunitter:'s leti-er ci

"'\pril 2019. Or, any other method of first selecting the AItCs/AI{C to v,*cn",
ul ,s*eki:rg t)rr p16pis5;rl ,:ouli1 be dishibuied f aliotterl ma3, bi: ;itlcp!*ci, ir
l:ildress ti-re issuc of r,::s.:lutron fe'e, a rcasonabi;: trnif.ol'm fi:c i:i,"av i'.: c,iir:i
,.i.,i:ttrritliri: to ali thc elig,ililc r\liCs. Any ARC rvhich is not. prt:irarcti ro l\'r,"J

ofit:red f.r"r maV bc droppe,J fronl allotrnt-'rrt of work and balarice wori
jiis'it'ibirtcd among,.;t tirr: otiri:r clii;iblc ARC-$ rvho arc rvilling to worlr. oir the
lr,:li;lutiolr fee. lf the comrnittee assesse$ us to be the rlgh.t e::riity to ntlot
;f ':vorku l.;e n'iH l.re gla'$ io offcr clur sewice* for ail prerprni,*:r :rl:;$ ...';'i

J')rr,f rl d r,:solutiO n iea:"

It:i' aiioiiiirg the rvcii:., its n'iiiti'r' uiickages of w,,:,ri< rlay be prc,p;r:cil as are tj
i'i cli4ii:k: ARCs w'iliing to rv,rr'k or\ the 1:r*;critrcd rcsolutic.rn 1ee.'itrcsc 

1

wr;rk ccuid be allottcd, tc AI{Cs thr.ough a clr';rrv of k:Ls.

'itie liurd parcels or proper''ics whicir errc'b*irrg irictr by ilovci";Lr',.rt'. i:!r{r:
.lciclcci irour thr pacl,ii11t: iist, if the'governrrrcrrt e:r,tif goi:; alrir*ct ro ;

i,roilerly. I:r casc the y;.-,,,'i. rrr1ifr,. r.vithdrau's its offer, the prrt;n*rt'l/prr,ir.:
:.]5t(irrtil to ihc packiig,c.

oit

iilec rrr'ly trotnc out rvitii irltt-:iirafive detail procel;s r,,'illi s1;cr:illt il:.:i;lu),rll:,"i:.i
AI(cs. !',rr: ivoulcl l>c r;iad to assist the con'rr:ritti:c in forinrrl:rdr:n c,f a l:r
rii'c'ui ii fit for us cir o!.lir:rs to in..'olve in u'ork.in1', orrt s;lrch a ilr:.)ccss.

iira',v Lx:

cscriired
r l,;1.11-.

ii.

l ii.,' r..tllrrit'
!r)i.,)l rro.r'L
,.'r-iltlriiii 1;,/i

ir. !.,
'i:-;l; 

irr

f . i:'r '.'.1:,,: L'riil i:crtilltiitietl dci:itit-'s tc i:oirtiirut: r.r'ilh tlii: s;titlf icnlts *trcl t:o-:ltlitiorr."; ar'-d
in:rlrtic'.: clatcil 23.01i.2i1i9, ilrc tiar,c fol sriri.rnrissirrrr r-;f Irr;!;r;l;il iTrii','i)..: a)ii

l,ctri'.i:',;,i it,r1""ilrd to assist t-hc cilurnrittcc jn rccovering ti-re oi.rtir*r.rrn ;ri:to:.ri:t fritili li
i;i j'.,\(-i sri ihitt it can hclp tlrc irrvcr,tors b1, rcrunding their rlarirnunr po..;:;ibic invi,is

'i.' 
i r;r nii i :i1; Yr,u,

lrri;r airrl s:r bchalf of UV Assct lltrco rrstruction i-sn1p1ny 1.tel.

Ytur's faithf

., ,i'itrli': l i!irclcr tar
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